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May 26, 2023

The Manager,

BSE Limited,

Phiroze Jeejeebhoy Tower
Dalal Street,

Mumbai 400 001

BSE Scrip Code: 973278, 974036, 974741, 974844

ISIN: INE985V07033, INE985V07041, INE985V07058, INES85V07066

Sub: Outcome of the Board Meeting and Submission of annual audited standalone and consolidated
financial results for the financial year ended March 31, 2023 along with the audit report thereon,

under Schedule III and Regulation 52 and Regulation 56 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations).

Pursuant to the Regulation 52 and Regulation 56 of Listing Regulations read with SEBI Circulars issued
thereunder, we would like to inform you that the Board of Directors of Ambit Finvest Private Limited (“the
Company”) at its meeting held on Friday, May 26, 2023 has inter alia, considered and approved the annual
audited standalone and consolidated financial results of the Company for the quarter, half-year and year
ended March 31, 2023.

In above context, please find enclosed the following:

(i)  Annual audited standalone and consolidated financial results for the quarter, half-year and financial
year ended March 31, 2023 along with the Statement of Assets and Liabilities as on March 31, 2023
and Statement of Cash Flows for the financial year ended March 31, 2023 (‘Financial Results’) and
Auditor’s Report issued by M/s M M Nissim & Co. LLP, Chartered Accountants, Statutory Auditors
of the Company on the aforesaid financial results;

(i) Additional disclosures in accordance with Regulation 52(4) of SEBI (Listing Obligations and
Disclosure Requirements), 2015;

Further, pursuant to the Regulation 52(3)(a) of SEBI Listing Regulations, we hereby declare that the
Statutory Auditors of the Company have issued Auditor’s Report with unmodified opinion on the Financial

Results.

The above meeting of the Board of Directors commenced at 3:00 p.m. and concluded at 08:00 p.m.
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Kindly take the above on records and disseminate on the website.
Thanking You

Yours faithfully,
For Ambit Finvest Private Limited

6\
Sanjay Dhoka
Whole time Director, CFO and COO

DIN: 00450023

Encl.: as above
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Independent Auditor’s Report on Standalone Annual Financial Results of Ambit Finvest
Private Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ambit Finvest Private Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of
Ambit Finvest Private Limited (‘the NBFC') for the year ended 31 March 2023, attached
herewith, being submitted by the NBFC pursuant to the requirements of Regulation 52 of
the Securities and Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (the ‘Listing Regulations’).

2. Inour opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations, and

(i) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('Ind AS’) under
section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian
Accounting Standards) Rules, 2015, the relevant circulars, guidelines and directions
issued by the Reserve Bank of India (‘"RBI’) from time to time (‘RBI Guidelines’) and other
accounting principles generally accepted in India, of the standalone net profit after tax
and other comprehensive income and other financial information of the NBFC for the
year ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified
under section 143(10) of the Act. Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Statement section of our report. We are
independent of the NBFC in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.
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Independent Auditor’s Report on Standalone Annual Financial Results of Ambit Finvest
Private Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Continued)

Board of Director’s Responsibilities for the Statement

4.

This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the NBFC'’s Board of Directors. The NBFC’s Board of
Directors are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income and other financial
information of the NBFC in accordance with the Ind AS prescribed under section 133 of the
Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, RBI Guidelines and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the NBFC and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy

.and completeness of the accounting records, relevant to the preparation and presentation of

the Statement that gives a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the NBFC’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the NBFC or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors is also responsible for overseeing the NBFC's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs, specified under section
143(10) of the Act, will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Statement.

As part of an audit in accordance with the SAs, specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:
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Private Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Continued)

Auditor’s Responsibilities for the Audit of the Statement (Continued)

10.

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the NBFC has in place an
adequate internal financial controls with reference to financial statements and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the NBFC's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the NBFC to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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(Continued)

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2023, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For M M Nissim & Co LLP
Chartered Accountants
Firm Registration No: 107122W /W100672

Sanjay Khemani
Partner

Membership No. 044577
UDIN: 23044577BGUVNA5065

Mumbai
26 May 2023



—o— AMBIT Finvest

AMBIT FINVEST PRIVATE LIMITED Pragcti ke partner

Statement for audited standalone financial results for the quarter and year ended 31st March, 2023

(Amounts in T lakhs)

Acumen ot work

Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.

Quarter ended Year ended
Particulars 31st March, | 31st December,| 31st March, 31st March, 31st March,
2023 2022 2022 2023 2022
Refer Note 12|  (Unaudited) | Refer Note 12|  (Audited) (Audited)
1 (Income o - o ] -
Revenue from operations il . = e I
Interest income o ] 91599 7,382.79 5,153.15 28,980.15 18,514.68
Net gain on derecognition of financial instruments )
under amortised cqgt_cgtegO{y . o . 775.56 1 1,279.02 970.36 3,540.82 o §94_g2
_Net gain on fair value changes 169.02 115.95 395.46 662.40 | 1,089.44
_ Fees and commission Income B 361.19 174.09 84.45 850.08 303.88
Total revenue from operations o . 10,465.67 8,951.85 6,603.42 34,033.45 |  20,302.22
" Otherincome _ 768932 "106.43 | 2458 92164 |~ T "136.88
Total income 11,154.99 9,058.28 6,628.00 34,955.09 20,439.10
2 [Expenses — R s
Finance costs . = 3,863.72 3,546.85 2,164.86 1273853 | . 6,626.25
__Net loss on fair value changes ~ U -2 | = D 89.21 i)
Impairment of financial assets 1,375.91 712.14 (370.16) 2,892.30 _750.99
~ Employee benefits expense __ T aeai] T a7mel|  2i716| 1001523 655885
_ Depreciation, amortization and impairment il 35887 26524 |  20054)| 105836 = 726.06
Other expenses 1,804.98 1,067.73 906.40 4,574.75 2,337.84
Total expenses 10,555.93 8,375.77 5,073.33 31,368.37 16,999.99
3 [Profitbeforetax2) " T " | " 59906 682,51 1,554.67 358672 | 343911
4 |Tax Expense: o - '; _j ) _-_h '__ _7 =i 7:
_cCusenttoe U .~ | N - . 0029
- Deferred tax (credit)/charge 9447 1.20 360.60
(487.47) 178.68 860.89
5 |Profit after tax (3-4) I T 50383 1,171.66 330732 | 2578.22
6 |Other comprehensive income . -
Items that will not be reclassified to profit or loss d Al
Remeasurements of the defined benefit plans 45.20 (12.42) (11.67) 30.84 _ (432
____Income tax on above (11.37) 3.12 2.93 (7.76) 3.60
Total other comprehensive income 33.83 (9.30) (8.74) 23.08 (10.72)
7 |Total comprehensive income for the period/year (5+6) 1,120.36 494.53 1,162.92 3,330.40 2,567.50
8 |Paid up equity share capital (Face value of % 10) 1,809.72 1,809.39
9 |Other Equity 6849340 |  64,992.61
10 Eanﬁngs_ per equity share (not annualised) o N ) i
- Basic (%) 6.01 2.79 | 6.48 18.28 14.25
- Diluted (%) 6.00 2.78 6.46 18.24 14.21
| Ambit Finvest Private Limited
=5 Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E),
.__.';'..AMBIT Mumbai - 400 093, India * T: +91 22 6841 0001
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Statement for audited assets & liabilities as on 31st March, 2023

Disclosure of assets and liabilities as per Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as at 31st March, 2023
(Amounts in Z lakhs)

Particulars Asat As at
31st March, 2023 31st March, 2022
(Audited) (Audited)

A |ASSETS _

1 |[FinancialAssets ~~~ ~—— - """ " e R mm o ot A T
(a)_Cash and cash equivalents o 590073 |7 7993737 |
(b) Bank balance other than cash and cash equivalents 6,063.71 '5,387.81
(c) Receivables

~Trade Receivables e T e e - w992

(d) Toans T e B 22340056 |~ T 130,028.47

(e) Investments ) 5 12,149.07 27,1157 |

(f) Other financial assets 5,394.57 1,733.60
253,405.56 174,202.42

2 |Non-Financial Assets )

(a) _Current tax assets (net) —_‘::__; :_ T 71,975, 87 —

(b) Deferred tax assets (net) - ' o e 1 ;'2‘1§5£ =

(c) _Property, Plant and Equipment o 951.52

(d)_Goodwill ol : _ . 47369 ]|

(e) _Other Intangible assets I i6?§3 L

f)_ Intanﬁlble Assest un under Development B i 6379 |

(g) _Right of use asset ‘ B S 244003 o

(h) Other non-financial assets 1,750.68
12,300.22

TOTAL ASSETS 265,705.78 181,353.20

B |LIABILITIES AND EQUITY . ' i
LIABILITIES R | -

1 |Financial Liabilities N . T
(a) Derivative Financials Instruments _; = o "9 .
(b) Trade payables - | RS _;—ﬁ—
(i) _total outstanding dues of micro enterprises and small enterprises 51.30 99.44
(ii) total outstanding dues of other than micro enterprises and small 3,793.21 2,697.52

enterprises
(c)_Debt securities 20,951.62 17,024.54 |
(d) Borrowings (Other than Debt Securities) 149,190.90 89,100.80
(e) Lease liabilities 2,559.15 1,704.43
() Other financial liabilities 8,844.76 3,222.69
194,480.15 113,849.42

2 |Non-Financial Liabilities o
“(a) Current tax liabilities (net) 9 - 59.33 73.67
(b) Provisions 294.60 264.93
(c) Other non-financial liabilities 568.58 363.18

922,51 701.78

TOTAL LIABILITIES 195,402.66 114,551.20
EQUITY o _ _ e

(a) Equity share capital . 1,809.72 1,809.39

Other equity 68,493.40 64 992.61

TOTAL EQUITY 70,303.12 66,802.00

TOTAL LIABILITIES AND EQUITY —— 265,705.78 181,353.20

sinvesif
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Standalone audited Cash flows statement for the year ended 31st March, 2023

(Amounts in < lakhs)
Particulars Year ended Year ended

31st March, 2023 31st March, 2022

- Ad]ustments for:

_____ Depreciation, amortization on and unpamnent
_ Impairment on financial instruments .
Interest Income —— )
Fm%t
Emgloyee stock optmn compensation cost
__Lossonwriteoff of fixedassets S——
inding of discount on security deposit
B Profit on Redempuon of Debentures

Profit on Sale of Investment property
_Profit from redemption of investments in mutual funds

B }ntergetreceixgd Trecr ey e e
Interest paid

‘Operating piofii before working capital h

Changes in workmg capxtal

Adjustments for (increase)/ decrease in operating assets:

Trade receivables . R A _912_),‘_ A
N Loans o R i — ,_____‘(,9,45_61§48), S
Othetﬁnancaa.'l assets 9!

Other non-financial assets

Ad)ustmenls for increase / (decrease) in in operating Tiabilities:
Trade pisyables . I

Denvauve Fmannals Insﬁru.ments
" Other financial lia

e _Other non-fmancm] Tiabilities v
" Provision for emp employee benefits - "~ 89.30
; Net Cash flows used in operations _ . "‘__“_____:__ . (89,823.01 _._ (2858213)
Direct tax paid (nef) - o ,284.66)| (1,181.82)|
Net cash flows used in operating activities T (A) (91,107.67) (29,763.95)
B. CASH FLOW FROM INVESTING ACTIVITIES L - T
___ Purchase of property, plant and equipment [ (417.13) (540.46)
" Purchase of other intangible assets (3,043, .69) (172.72)
Purchase of investments (77,930. 28) (65,562.46)
Proceeds from sale of investments . ‘ 95,714.74 49,160. 96 |
___(Purchase) /Sale of mutual funds 11747 ) _25;51 d
h\vestments in subsidiary i I - (2,051.00)
"~ Sale of investments property ] - 362.35
Change in Fixed deposits not considered as cash and cash equ.lvalent (676.17) (1,171.88)
_Interest received on deposits with banks and financial institution - -
Net cash flows used in investing activities (B) 13,764.95 {19,950.70)
"C. CASH FLOW FROM FINANCING ACTIVITIES i -
Proceeds from issue of equity shares ) N 1020 510
Proceeds from borrowings (other than debt securmes) 101,124.56 73,_’997.89
Repaym_gz\tf_){_ borrowings (other than han debt securities) (41,215.84) (22,772.92)
___Proceeds from debt securities _— R 28,816.83 . 3,000.00
Repayment of Lease Liabilities-Principal : (525.85) (g}l_l@
___ Repayment ofI ease Liabilities-Interest e _(186.18) a9
__Repayment of debt securities - ue (14,726.75) =
Net cash flows generated from fmanctg activities © 73,296.97 53,596.94
Net increase /(decrease) in cash and cash equivalents  __ (A+B+C) (4,045.75) 3,862.29
Cash and cash gqgiitalents at the c t of the year T o - - _m9;§46.5j6 | o 6,064.27
Cash and Fas;ﬁ:qﬁi;éients at the end of the year | B 5,95631 i - 3,9]6.56

ggcu@ahon of cash and cash equivalents with the Balance Sheet RS ;A
Cash and cash g_\pvalents as per the balance sheet
Add I.mpa.u'ment loss allowances

Cash and cash equivalents as pe

=+~ AMBIT
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Notes to Standalone Financial Results for the quarter and year ended 31st March, 2023

1. The standalone financial results (the ‘Statement’) has been prepared in accordance with and comply in
all material aspects with Indian Accounting Standards ('Ind AS') notified under Section 133 of the
Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015
as amended from time to time and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations"). The annual financial statements, used to
prepare the financial results, are based on the Division III of the notified Schedule III of the Act, as
amended from time to time, for Non-Banking Financial Companies that are required to comply with
Ind AS.

2. Any application of circulars/ directions issued by the RBI or other regulators are implemented
prospectively when they become applicable.

3. The Statement has been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 26th May, 2023. The Results for the quarter and year ended 31st
March, 2023, have been audited by the statutory auditors, viz. M M Nissim & Co LLP, Chartered
Accountants.

4. The Company is engaged primarily in the business of financing activity and accordingly there are no
separate reportable segment as per Ind AS 108 dealing with Operating Segment.

5. Disclosure pursuant to RBI notification No. RBI/ DOR/2021-22 /86 DOR.STR.REC.51 /21.04.048/2021-
22 dated 24th September, 2021

a) Details of Loans not in default transferred through assignment during the year ended 31st March,

2023
Rs. in lakhs

Particulars Year ended 31st

March, 2023
Amount of Loan accounts assigned 42,628.02
Retention of Beneficial Economic Interest by the company 15.42%
(in %)
Weighted Average Maturity (in Years) 6.22
Weighted Average Holding Period by the company (in 0.76
Years)
Coverage of tangible security Coverage (in %) * 261.79%

None of these loan accounts were rated.
* Only for the secured loans

Ambit Finvest Private Limited
—— Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E),
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b) Details of Loans not in default acquired through assignment during the year ended 31st March,

2023.
Rs. in lakhs

Particulars Year ended 31st

March, 2023
Amount of Loan accounts assigned 29,340.92
Retention of Beneficial Economic Interest by the transferor 5.97%
(in %)
Weighted Average Maturity (in Years) 3.15
Weighted Average Holding Period by the transferor (in 0.89
Years)
Coverage of tangible security Coverage (in %) * 216.30%

* Only for the secured loans
None of these loan accounts are rated.

¢) The company has acquired stressed loans (both NPA & SMA) during the year ended 315t March,

2023. *
Classified as NPA: -
Rs. in lakhs
Year ended 31st
Particulars March, 2023
Aggregate principal outstanding of loans acquired 3,017.49
Aggregate consideration paid *
Weighted Average residual tenure of loans acquired (in
Years) 218
Classified as SMA.: -
Rs. in lakhs
Year ended 31st
Particulars March, 2023
Aggregate principal outstanding of loans acquired 1,526.90
Aggregate consideration paid *
Weighted Average residual tenure of loans acquired (in
Years) 2.75

* Company has acquired loans in default on account of Business transfer Agreement (BTA) with
Digikredit Finance Private Limited, no separate consideration has been paid.

d) The company does not hold any Security Receipts as on 31spddaach, 2023.

= F1 2N2W U
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6. During the year company has written off loan assets acquired in Business transfer arrangement with
Digikredit Finance Limited as per its impairment policy. Gross value of loans have been written off

=<~ AMBIT Finvest

Pragati ke partner

though these were accounted, at the date of transfer, at fair value as per Ind AS 103 Business
combination. The same has resulted in permanent difference between tax income and book income

amounting to Rs.2,502.43 lakhs.

7. Details of resolution plan implemented under the Resolution Framework for COVID-19-related Stress
as per RBI circular dated August 06, 2020 (Resolution Framework 1.0) and May 05, 2021 (Resolution

Framework 2.0) as at March 31, 2023 are given below:

Rs. in lakhs

Type of Exposure to Of (A), Of (A) Of (A) amount | Exposure to
borrower accounts aggregate amount paid by the accounts
classified as debt that written off borrowers classified as
Standard slipped into during the during the Standard
consequent to NPA during half-year half-year consequent to
implementation | the half-year implementation
of resolution ended March of resolution
plan - Position 31, 2023 plan - Position
as at the end of as at the end of
the previous this half-year
half-year i.e. i.e. March 31,
Sep 30, 2022# 2023#
Personal
Loans - - - - -
Corporate
persons* 79.10 23.46 - 12.74 42.90
Of which,
MSMEs 79.10 23.46 - 12.74 42.90
Others 3,102.29 301.56 23.08 91.31 2,709.42
Total 3,181.38 325.01 23.08 104.05 2,752.32

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
# excludes other facilities to the borrowers which have not been restructured.

8. On 12t November, 2021, Reserve Bank of India issued circular clarifying certain aspects of Income
Recognition, Asset Classification and Provisioning (IRACP) norms. Vide Circular No.
DOR.STR.REC.85/21.04.048/2021-22 dated 15th February, 2022, the Reserve Bank of India had granted
time till 30th September, 2022 to implement the revised IRACP norms. However, the Company has
complied with those norms since the quarter ended 31st December 2021. The Company continues to
hold loan loss provisions as per existing Expected Credit Loss (ECL) policy and maintains adequate
ECL provision as per Ind AS 109, which are higher than the minimum provision stipulated in the
IRACP norms.

9. Thecompliancerelated to disclosure of certain ratios and other financial information as required under
regulation 52(4) of the listing regulation is made in Annexure 1.

10. The Company continues to apply management overlays over and above ECL Model to consider the
impact of the Covid-19 pandemic and other recovery parameters. As at 31st March, 2023, additional
Expected Credit Loss (ECL) provision on loan assets as management overlay on account of COVID-19
stood at Rs. 547.38 lakhs (Rs. 680.21 lakhs as at 31st March 2022).

11. The Code on Social Security 2020 ("Code’), which received the presidential assent on September 28,
2020, subsumes nine law relating to social security, retirement and employee benefits, including the
Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity Act,

Ambit Finvest Private Limited o
Corporate Office : A 505-510, 5" Floor, Kgfikta
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Registered Office : Ambit House, 449 g
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1972. The effective date of the Code is yet to be notified and related rules are yet to be framed. The
impact of changes, if any, will be assessed and recognized post notification of relevant provisions.

12. The figures of the last quarter in each of the financial years are the balancing figures between audited
figures in respect of the full financial year and the published year to date figures upto the end of the
third quarter of the respective financial years.

13. Figures for the previous period/year have been regrouped wherever necessary to conform to current
period presentation.

For Ambit Finvest Private Limited

oy LU0
Sanjay Dhoka

Whole Time Director, COO & CFO
DIN: 00450023

Date: 26t May, 2023
Place: Mumbai
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Annexure 1

Additional Disclosures as per Regulation 52(4) and 54(2) of SEBI LODR Regulations, 2015

1 Asset Cover
Asset Cover required as on 31st March, 2023 in respect of listed secured debt securities is required from 1.1
times to 1.2 times. The company has maintained the required asset cover at all times.
2 Debt equity ratio ¥
The debt equity ratio of the Company as at 31st March, 2023 is 2.55.
Debt Service Coverage Ratio : NA
Interest Coverage Ratio : NA
Outstanding redeemable preference shares (quantity and value) : NA
Capital Redemption Reserve: NA
Debenture Redemption Reserve : NA
Net Worth ® Rs. 70303.12 lakhs
Net Profit after Tax: Rs. 3307.32 lakhs
10 Earnings Per Share:
Basic - Rs. 18.28
Diluted - Rs. 18.24
11 Current ratio: NA
12 Long term debt to working capital: NA
13 Bad debts to accounts receivable ratio: NA
14 Current liability ratio: NA
15 Debtors turnover : NA
16 Inventory turnover: NA
17 Operating margin (%) : NA

O e NG R W

18 Total Debts # to Total Assets ratio: 0.67
19 Net Profit margin 9.72%
20 Gross Non performing Assets (GNPA) % * 224%
21 Net Non performing Assets (NNPA) % # 1.33%
22 Capital Adequacy Ratio 27.61%

# Definitions

Debt-Equity ratio: Debt Securities+Borrowings (Other than Debt securities)/Networth i.e. Equity share Capital
+Other Equity

Net Worth : Equity share Capital +Other Equity

Total Debt : Debt Securities+Borrowings (Other than Debt securities)

GNPA Ratio: Gross Stage 3 loan book/Gross loan book

NNPA Ratio: (Gross stage 3 loan-Impairment loss allowance for Stage 3 loans)/ (Gross loans-Impairment
allowance for Stage 3 loans)

Net Profit Margin: Revenue from operation has been used as denominator

For Ambit Finvest Private Limited

107122wW ¢

Sanjay Dhoka
Whole Time Director, COO & CFO
DIN: 00450023

W100672
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Independent Auditor’s Report on Consolidated Annual Financial Results of Ambit Finvest Private
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ambit Finvest Private Limited
Opinion

1. Wehave audited the accompanying consolidated annual financial results ("the Statement’) of Ambit
Finvest Private Limited (‘the Parent’ or ‘the Company’) and its subsidiary (the Parent and its
subsidiary together referred to as ‘the Group’) for the year ended 31 March 2023 (‘the Statement’),
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 52 of
the Securities and Exchange Board of India (‘SEBI') (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ("Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) includes the financial results/ financial information of the following entities
a. Ambit Finvest Private Limited
b. Ambit Housing Finance Private Limited

(ii) presents consolidated financial results in accordance with the requirements of Regulation 52 of
the Listing Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of
the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards)
Rules, 2015, the relevant circulars, guidelines and directions issued by the Reserve Bank of India
(‘RBI’) from time to time ("RBI Guidelines’) and other accounting principles generally accepted
in India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Group, for the year ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent of the
Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("the ICAT’) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act, and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
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Independent Auditor’s Report on Consolidated Annual Financial Results of Ambit Finvest Private
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Continued)

Board of Director’s Responsibilities for the Statement

4. The Statement, which is the responsibility of the Company’s Board of Directors, has been prepared
on the basis of the consolidated annual financial statements. The Company’s Board of Directors are
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the consolidated net profit and other comprehensive income, and other financial information of the
Group in accordance with the Ind AS prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, RBI Guidelines and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the Companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act, for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud
or error. These consolidated financial results have been used for the purpose of preparation of the
Statement by the Directors of the Parent, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the Companies included in the
Group, are responsible for assessing the ability of the respective entities, to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting, unless the respective Board of Directors either intends to liquidate their respective
entities or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the Companies included in the Group, are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs specified under section 143(10) of the Act will always detect
a material misstatement, when it exists. Misstatements can arise from fraud or error, and are
considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the SAs specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentio issions, misrepresentations, or the override of
internal control.




M M NISSIM & COLLP Continuation Sheet........

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Consolidated Annual Financial Results of Ambit Finvest Private
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Continued)

Auditor’s Responsibilities for the Audit of the Statement (Continued)

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on the internal financial controls with reference to
the Statement and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group, to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement, of which we are the independent auditors. For other
entity included in the Statement which has been audited by the other auditor, such other auditor
remain responsible for the direction, supervision and performance of the audit carried out by
them. We remain solely responsible for our audit opinion.

9. Wecommunicate with those charged with governance of the Parent, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

11. We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44 /2019 issued
by the SEBI under Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.
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Independent Auditor’s Report on Consolidated Annual Financial Results of Ambit Finvest Private
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Continued)

Other Matters

12. The Statement include the audited financial information of a subsidiary, whose financial information
reflect total assets (before consolidation adjustments) of Rs. 2,150.03 lakhs as at 31 March, 2023, total
revenue (before consolidation adjustments) of Rs. 130.35 lakhs and total profit after tax (before
consolidation adjustments) of Rs. 94.69 lakhs and net cash inflows of Rs. 106.07 lakhs for the year
ended on that date, as considered in the Statement, which has been audited by its independent
auditor. The independent auditor’s report on the financial statements of this entity has been
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this entity, is based solely on the report of such
auditor and the procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of this matter.

For M M Nissim & Co LLP
Chartered Accountants
Firm Registration No: 107122W/W100672

Sanjay Khemani
Partner

Membership No. 0445
UDIN: 23044577BGUVNC2452

Mumbai
26 May 2023
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AMBIT FINVEST PRIVATE LIMITED
Statement for audited consolidated financial results for the year ended 31st March, 2023

(Amounts in ¥ lakhs)

Year ended
Particulars 31st March, 2023 | 31st March, 2022
(Audited) (Audited)
1 |Income o L y_‘:‘:_“ .
Revenue from operations _
Interest income B B - - 29,034.52 o _1“8;,531.07 ‘
Net gain on derecognition of financial instruments under amortised i
cost category ) 3,540.82 39422
Net gain on fair value changes ~ 738.38 1,089.44
_ Fees and commission Income _ 850.08 303.88
Total revenue from operations__ ~ B N 34,163.80 5(1(318.61 |
Other income 921.64 136.88
Total income 35,085.44 20,455.49
2 (Expemses R —— ——
Finance costs e o B 12,738.53 662625
Net loss on fair value changes . “om 81l -
_Impairment of financial assets 2,892.30
g\ Oyee DS Bxpanse SRS T . W——
Depreciation, amortization and impairment . e 105836 4 B
Other expenses 4,575.15
Total expenses 31,368.77
3 [Profit before tax (1-2) o 3,716.67 B
4 TaxBxpense: ~ ~ T o -
'-Cuwrrent tax o — . I
for the current year 8.60 500.29
__Short/ (excess) provision in respect of eatlier years R 1.76 -
o 10.36 500.29
- Deferred tax (credit)/charge 304.30 358.14
314.66 858.43
5 |Profit after tax (3-4) 3,402.01 2,570.91
6 [Other comprehensive income -
Items that will not be reclassified to profit or loss
___Remeasurements of the defined benefit plans 30.84 (14.32)]
~___Income tax on above (7.76) 3.60 |
Total other comprehensive income 23.08 (10.72)
7 |Total comprehensive income for the period/year (5+6) 3,425.09 2,560.19
8 |Paid up equity share capital (Face value of ¥ 10) 1,809.72 1,809.39
9 |Other Equity 68,580.78 64,985.30
10|Earnings per equity share (not annualised) !
- Basic (}) L o 18.80 14.21
- Diluted (%) 18.77 14.17

=% AMBIT
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Ambit Finvest Private Limited
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AMBIT FINVEST PRIVATE LIMITED
Statement for audited consolidated financial results for the year ended 31st March, 2023

Disclosure of assets and liabilities as per Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as at 31st March, 2023
(Amounts in  lakhs)

Particulars As at As at
31st March, 2023 31st March, 2022
(Audited) (Audited)
N R
1 |Financial Assets —m__- ’f“ ) ) o -
(a) Cash and cash equivalents D —— - ) T 8,050.74 T 711,981.30
(b) Bank balance other than cash and cash equivalents 6,063.72 5,387.81
(c) Receivables
" "Trade Receivables - -
@Toams_____ . _ T T T ,
(o Investments ) ' 10,098.07 |
(f) Other financial assets 5,394.56 1,731.48
253,504.57 174,193.23
2 |Non-Financial Assets Iy el —
(a)_Current tax assets (net) - N _‘;___ B : TTTT1,97587 684.75
(b) Deferred tax assets (net) . 218.54 53061
(c)_Property, Plant and Equipment __ e | 182 56196
(d)_Goodwill - T 473896 | 2,436.68
(é) Other Intangible assets ) i g ‘ . 66283 _ 167.04
(f) Intangible Assest under Development L 8379 -
(g) Rightofuseasset - " 72,440.03 ~1,601.51
(h) Other non-financial assets B ) ) il CoTTIas070 | T T T1,17233
12,300.24 7,154.88
TOTAL ASSETS 265,804.81 181,348.11
B |LTABILITIES AND EQUITY i T ,
LIABILITIES I T T T
1 [Financial Liabilities
(a) Derivative Financials Instruments 89.21 -
(b) Trade payables
(i) _total outstanding dues of micro enterprises and small enterprises 51.30 99.44
(ii) total outstanding dues of other than micro enterprises and small 3,795.26 2,699.52
enterprises
{c) Debt securities ) i 29,951.62 17,024.54
(d) Borrowings (Other than Debt Securities) T R 149,190.90 89,100.80
(e) Lease liabilities 2,559.15 1,704.43
(f) Other financial liabilities 8,844.76 3,222.69
194,482.20 113,851.42
2 |Non-Financial Liabilities
“(a) Current tax liabilities (net) o ' 68.93 73.67
{b) Provisions - 294.60 264.93
(c) Other non-financial liabilities 568.58 T 36340
932.11 702.00
TOTAL LIABILITIES 195,414.31 114,553.42
EQUITY
(a) Equity share capital 1,809.72 1,809.39
(b) Other equity B 68,580.78 64,985.30
TOTAL EQUITY 70,390.50 66,794.69
TOTAL LIABILITIES AND EQUITY e e\ 265,804.81 181,348.11
N &

Corporate Office : A506-A510, Kanakia Wal
CELE:::;;NO? Andheri (East), Mumbai-400 093. * T: +91 22 6841 0001 « E: afpl.compliance@ambit.co
UMENT Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.
T: +91 22 6860 18192 « F: +91 22 3982 3020 * W: hitps://finvest.ambit.co
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Consolidated Cash flow for the year ended 31st March, 2023
(Amounts in ¥ lakhs)
Particulars Year ended Year ended
31st March, 2023 31st March, 2022
A. CASH FLOW FROM OPERAT il | R o e
Profit before tax _ — 342934
Ad]usunenls for:

_ Depreciation, amortization and impairment _
Impairment on financial instruments

Interest Income ™ _

"~ Finance Cost _ o

" Employee stock option compensationcost
Loss on write off of fixed assets

__Unwinding of dlscount on security deposit

____ Profit on Sale of Invstment property

Profit from redemption of investments in mutual funds

" Operating profit before working capital ch

.__Changes in working capital:

__ Adjustments for (Increase)/ decrease in operating assets:
Trade receivables =

Loans

_ Other financial liabilities

" Bther non-financial liabilities

Provxsmn for employee benefits

" Net Cash flows used in operations
Direct tax paid (net)

" Proceeds from sale of i =
_qurchase) /Sale of mutual funds
Sale of i property
Change in Fixed deposils not considered as cash and cash equivalent (676.17) (1,162.69)
Net cash flows used in investing activities (B) 13,840.92 (17,890.51)
"C. CASH FLOW FROM FINANCING ACTIVITIES -
Proceeds from issue of equity shares 10.20 591
Proceeds from borrowings (other than debt securities) 101,124.56 73,907.89
Repayment of borrowings (other than debt securities) (41,215.84) (22,772.92).
Proceeds from debt securities 28,816.83 3,000.00
___ Repayment of Lease Liabilities-Principal (525.85) (411.16)}
'Repayment of Lease Liabilities-Interest {186.18) (131.97)]
—__ Repayment of debt securities o (14,726.76) -
Net cash flows d from financing activities (©) 73,296.96 53,597.75
Net increase f{decrease) in cash and cash equivalents A (3,939.68) 5,929.15
|Cash and cash equivalents at the commencement of the year _ S 11,950.49 606131
Cash and cash equivalents at the end of the year 8,050.81 11,55049
Reconciliation of cash and cash equivalents with the Balance Sheet 1 il
Cash and cash equivalents as per the balance sheet 8,050.74 11,981.30
Add: Impairment loss allowances 0.07 9.19
Cash and cash equivalents at the end of the year 8,050.81 11,990.49

Ambit Finvest Private Limited
Corporate Office : A506-A510, Kanakia Wall Street, Andheri-Kurla Road, Chakala,

Andheri (East), Mumbai-400 093.

YEARS OF

CELEBRATING
ACUMENI

¢ T: +91 22 6841 0001 « E: afpl.complionce@ambit.co
Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.

T: +91 22 6860 1819 = F: +91 22 3982 3020 * W: https://finvest.ambit.co

CIN: U65999MH2006PTC163257



—=~~ AMBIT Finvest

Pragati ke partner

Notes to Consolidated Financial Results for the year ended 31st March, 2023

1. The consolidated financial results of Ambit Finvest Private Limited (‘the Parent’ or “the Company’)
and its subsidiary (the Parent and its subsidiary together referred to as ‘the Group’) has been prepared
in accordance with and comply in all material aspects with Indian Accounting Standards ('Ind AS')
notified under Section 133 of the Companies Act, 2013 (‘the Act') read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). The annual
financial statements, used to prepare the financial results, are based on the Division III of the notified
Schedule III of the Act, as amended from time to time.

2. The Consolidated financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 26th May, 2023. The Results for the year ended
31st March, 2023, have been audited by the statutory auditors, viz. M M Nissim & Co LLP, Chartered
Accountants.

3. The group is engaged primarily in the business of financing activity and accordingly there are no
separate reportable segment as per Ind AS 108 dealing with Operating Segment.

4. During the year group has written off loan assets acquired in Business transfer arrangement with
Digikredit Finance Limited as per its impairment policy. Gross value of loans have been written off
though these were accounted, at the date of transfer, at fair value as per Ind AS 103 Business
combination. The same has resulted in permanent difference between tax income and book income
amounting to Rs.2,502.43 lakhs.

5. On 12t November, 2021, Reserve Bank of India issued circular clarifying certain aspects of Income
Recognition, Asset Classification and Provisioning (IRACP) norms. Vide Circular No.
DOR.STR.REC.85/21.04.048 /2021-22 dated 15th February, 2022, the Reserve Bank of India had granted
time till 30th September, 2022 to implement the revised RACP norms. However, the Group has
complied with those norms since the quarter ended 31st December 2021. The Group continues to hold
loan loss provisions as per existing Expected Credit Loss (ECL) policy and maintains adequate ECL
provision as per Ind AS 109, which are higher than the minimum provision stipulated in the RACP
norms.

6. Thecompliance related to disclosure of certain ratios and other financial information as required under
regulation 52(4) of the listing regulation is made in Annexure 1.

7. The Group continues to apply management overlays over and above ECL Model to consider the impact
of the Covid-19 pandemic and other recovery parameters. As at 31st March, 2023, additional Expected
Credit Loss (ECL) provision on loan assets as management overlay on account of COVID-19 stood at
Rs. 547.38 lakhs (Rs. 680.21 lakhs as at 31st March 2022).

8. The Code on Social Security 2020 (‘Code’), which received the presidential assent on September 28,
2020, subsumes nine law relating to social security, retirement and employee benefits, including the
Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity Act,
1972. The effective date of the Code is yet to be notified and related rules are yet to be framed. The
impact of changes, if any, will be assessed and recognised post notification of relevant provisions

9. The consolidated financials results for the year ended 31st March 2023 include the financial results/
financial information of the following entities:-

8
Name of the entity Relationship P
Ambit Finvest Private Limited Holding company  /Z055M € AN\
Ambit Housing Finance DeisteLimited Subsidiary company /-, o
7 = ? =

% :

| [EGst), Mumbai-400 093. * T: +91 22 6841 0001 * E: afpl.compliance@ambit.co

i Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.
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10. The Parent prepares the consolidated financial results on an Annual Basis.

11. Figures for the previous year have been regrouped wherever necessary to conform to current year
presentation.

For Ambit Finvest Private Limited

Sanjay Dhol

Whole Time Director, COO & CFO
DIN: 00450023

Date: 26th May, 2023
Place: Mumbai

Ambit Finvest Private Limited
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For Ambit Finvest Private Limited

Sanjay Dhoka
Whole Time Director, COO & CFO
DIN: ¢0450023

—o— AMBIT Finvest

Pragati ke partner

Annexure 1

Additional Disclosures as per Regulation 52(4) and 54(2) of SEBI LODR Regulations, 2015

Asset Cover

Asset Cover required as on 31st March, 2023 in respect of listed secured debt securities is required from 1.10
times to 1.20 times. The company has maintained the required asset cover at all times.

Debt equity ratio ¥

The debt equity ratio of the Company as at 31st March, 2023 is 2.54.

Debt Service Coverage Ratio : NA

Interest Coverage Ratio : NA

Outstanding redeemable preference shares (quantity and value) : NA
Capital Redemption Reserve: NA
Debenture Redemption Reserve : NA

Net Worth # Rs. 70390.50 lakhs

Net Profit after Tax: Rs. 3402.01 lakhs
Earnings Per Share:

Basic - Rs. 18.80

Diluted - Rs. 18.77

Current ratio: NA

Long term debt to working capital: NA
Bad debts to accounts receivable ratio: NA
Current liability ratio: NA

Debtors turnover : NA

Inventory turnover: NA

Operating margin (%) : NA

Total Debts * to Total Assets ratio: 0.67
Net Profit margin ®: 9.96%
Gross Non performing Assets (GNPA) % * 2.24%
Net Non performing Assets (NNPA) % ® 1.33%
Capital Adequacy Ratio 27.88%
# Definitions

Debt-Equity ratio: Debt Securities+Borrowings (Other than Debt securities)/Networth i.e. Equity share Capital
+QOther Equity

Net Worth : Equity share Capital +Other Equity

Total Debt : Debt Securities+Borrowings (Other than Debt securities)

GNPA Ratio: Gross Stage 3 loan book/Gross loan book

NNPA Ratio: (Gross stage 3 loan-Impairment loss allowance for Stage 3 loans)/ (Gross loans-Impairment
allowance for Stage 3 loans)

Net Profit Margin: Revenue from operation has been used as denominator

*
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Statement of compliance with Financial Covenant as on March 31, 2023

Status of
o Date of : 3 compliance
Sr. No ISIN Facility DTD Financial Covenant (el ottieE
cavenants)
o Debt/NOF not to be more than 4
times. NOF to be Adjusted for Complied
Intangible Assets and Deferred Tax P
Assets.
e  (apital Adequacy Ratio should )
N not be less than 20%. Complied
on-

1 | INE985v07033 | Convertible | 30-06-2021 | ¢  Gross NPA should not exceed | (o ieq

5.00%.
Debenture

e (Gross NPA + Restructured
portfolio + Annualized write off) as a Complied
% of AUM should not exceed 15% P
starting March 31, 2022.
¢ Net NPA should not exceed Comnliad
3.00% starting December 31, 2022. P
e  Debt to Equity ratio shall not ;
exceed more than 3.5 times. Complied

Market linked ° Gross NPA should not exceed ;

2 INE985V07041 Debenture 01-07-2022 5.00%. Complied
° Capital Adequacy Ratio shall be :
maintained at a minimum of 20%. Somylhied
e  (Capital Adequacy Ratio shall be .
maintained at a minimum of 20%. Comilie
e  Debt to Equity ratio shall not ’

Non- exceed more than 4 times. Caniplid

3 INE985V07058 Convertible 28-03-2023 - Total Outstandmg Liabilities /

Debenture Tangible Net-worth ratio shall not Complied
exceed more than 5 times.
e Net NPA should not exceed ;
3.00%. Complied

For Ambit Finvest Private Limited

Sanjay Djoka

Whole time Director, CFO and COO
DIN: 00450023
Date: May 26, 2023
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