
May 26, 2023 

The Manager, 

BSE Limited, 

Phiroze Jeejeebhoy Tower 

Dalal Street, 

Mumbai 400 001 

BSE Scrip Code: 973278, 974036, 974741, 974844 

�AMBIT Finvest 
Pragati ke partner 

ISIN: INE985V07033, INE985V07041, INE985V07058, INE985V07066 

Sub: Outcome of the Board Meeting and Submission of annual audited standalone and consolidated 

financial results for the financial year ended March 31, 2023 along with the audit report thereon, 

under Schedule III and Regulation 52 and Regulation 56 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). 

Pursuant to the Regulation 52 and Regulation 56 of Listing Regulations read with SEBI Circulars issued 

thereunder, we would like to inform you that the Board of Directors of Ambit Finvest Private Limited ("the 

Company") at its meeting held on Friday, May 26, 2023 has inter alia, considered and approved the annual 

audited standalone and consolidated financial results of the Company for the quarter, half-year and year 

ended March 31, 2023. 

In above context, please find enclosed the following: 

(i) Annual audited standalone and consolidated financial results for the quarter, half-year and financial

year ended March 31, 2023 along with the Statement of Assets and Liabilities as on March 31, 2023

and Statement of Cash Flows for the financial year ended March 31, 2023 ('Financial Results') and

Auditor's Report issued by M/s MM Nissim & Co. LLP, Chartered Accountants, Statutory Auditors

of the Company on the aforesaid financial results;

(ii) Additional disclosures in accordance with Regulation 52( 4) of SEBI (Listing Obligations and

Disclosure Requirements), 2015;

Further, pursuant to the Regulation 52(3)(a) of SEBI Listing Regulations, we hereby declare that the 

Statutory Auditors of the Company have issued Auditor's Report with unmodified opinion on the Financial 

Results. 

The above meeting of the Board of Directors commenced at 3:00 p.m. and concluded at 08:00 p.m. 

�AMBIT 
Acumen at work 

Ambit Finvest Private Limited 
Corporate Office : A 505-510, 5• Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E), ...._,.=�

Mumbai - 400 093, India• T: +91 22 6841 0001 
Registered Office: Ambit House, 449, Senapaii Bapal Marg, Lower Pare!, Mumbai - 400 013. 
T: +91 22 6860 1819 • F: +91 22 3982 3020 • W: www.finvest.ambit.co • CIN: U65999MH2006PTC163257 
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Kindly take the above on records and disseminate on the website. 

Thanking You 

Yours faithfully, 

For Ambit Finvest Private Limited 

~~~ 
Sanjay Dhoka 
Whole time Director, CFO and COO 
DIN: 00450023 

Encl.: as above 

~ AMBIT 
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M M NISSIM & CO LLP 
CHARTERED ACCOUNTANTS 

Regd. Office : Barodawala Mansion, 
B-Wing, 3rd Floor, 
81, Dr. Annie Besant Road, 
Worli, Mumbai - 400 018. 

Tel. +91 22 2496 9900 
Fax 
LLPIN 
Website 

+91 22 2496 9995 
AAT-7548 
www.mmnissim.com 

Independent Auditor's Report on Standalone Annual Financial Results of Ambit Finvest 
Private Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ambit Finvest Private Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of 
Ambit Finvest Private Limited ('the NBFC') for the year ended 31 March 2023, attached 
herewith, being submitted by the NBFC pursuant to the requirements of Regulation 52 of 
the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (the 'Listing Regulations') . 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 52 of the Listing 
Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ('Ind AS') under 
section 133 of the Companies Act, 2013 ('the Act'), read with the Companies (Indian 
Accounting Standards) Rules, 2015, the relevant circulars, guidelines and directions 
issued by the Reserve Bank of India ('RBI') from time to time ('RBI Guidelines') and other 
accounting principles generally accepted in India, of the standalone net profit after tax 
and other comprehensive income and other financial information of the NBFC for the 
year ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified 
under section 143(10) of the Act. Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are 
independent of the NBFC in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the standalone financial results under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 
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Independent Auditor's Report on Standalone Annual Financial Results of Ambit Finvest 
Private Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Continued) 

Board of Director's Responsibilities for the Statement 

4. This Statement has been prepared on the basis of the standalone annual audited financial 
statements and has been approved by the NBFC' s Board of Directors. The NBFC' s Board of 
Directors are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive income and other financial 
information of the NBFC in accordance with the Ind AS prescribed under section 133 of the 
Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India, RBI Guidelines and in compliance with 
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the NBFC and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that gives a true and fair view and is free from material misstatement, whether 
due to fraud or error. 

5. In preparing the Statement, the Board of Directors are responsible for assessing the NBFC' s 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern, and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the NBFC or to cease operations, or has no realistic alternative but to do 
so. 

6. The Board of Directors is also responsible for overseeing the NBFC' s financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with .SAs, specified under section 
143(10) of the Act, will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this Statement. 

8. As part of an audit in accordance with the SAs, specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the 
audit. We also: 
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Independent Auditor's Report on Standalone Annual Financial Results of Ambit Finvest 
Private Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Continued) 

Auditor's Responsibilities for the Audit of the Statement (Continued) 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the NBFC has in place an 
adequate internal financial controls with reference to financial statements and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the NBFC' s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the NBFC to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a state~ent that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
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Independent Auditor's Report on Standalone Annual Financial Results of Ambit Finvest 
Private Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Continued) 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2023, being the 
balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

For M M Nissim & Co LLP 
Chartered Accountants 
Firm Registration No: 107122W /W100672 

0 

Sanjay Khemani 
Partner 
Membership No. 0445 
UDIN: 23044577BGUVNA5065 

Mumbai 
26May2023 
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Statement for audited standalone financial results for the quarter and year ende'a' 31st March, 2023 

(Amounts in t laklis) 

Quarter ended Year ended 

Particulars 

1 Income 

31st March, 31st December, 31st March, 
2023 2022 2022 

31st March, 
2023 

Refer Note 12 /Unauditedl Refer Note 12 -,Auditedl 

31st March, 
2022 

(Audited) 

Revenuefromoperations - -:.~ -----···•· . --~~-:: _-_-·_-_·_-- · -
Interest income 9,159.90 7,382.7~i" 5,153.15 28,980.iS ___ 181514.68 
Net gain on derecognition offinancia.l instruments ·•-
under amortised cost category 775.56 1,279.02 970.36 3,540.8?_ . 394.22 

..• ~airlonfairvaluech'a~ges --- -· - -~- --169.02 - -- - fiK9"s ·-- ·39g::u; 662.40 1,089.44 
Fees and commission Income 36iT{1 174.09 84.45 cl-----85-0.-08--1- ---303]5 

.. ·-·-· - -- --1--:-~~:+---~~=+--=-=~I----,~~~-...,,.,,..:;;;~ 
iiita1reveiiue£rom operations _________ __ l_O_c.,46_5_.6_7 __ , ____ 8.c.-,9_5_1._85__. ___ 6"",6·_0_3._42_ ~!.033.45 _ 3!)~302.22 

Other income -689:32 921.64 - - "136.88 
Total income 11,154.99 9,058.28 6,628.00 34,955.09 20,439.10 

2 Expenses 
Finance costs 3,863.72 3,546.85 __ 2,164.86 12,738.53 · ···- _?

1
626.25 

Netlossonfairvaluechan~~---- ·- - ·· · ---· 89.21 ------ -_- - 89.2i ~ -
--~irment of financial assets - -- - - 1,375.91. 712.14i --{370.16) ---2,~T<r =-~!2f 
_ Employee benefits ex~nse _ -~--- ··-- 3,063.24 __ ~2',!!~~- 2,171.69 10,015.22 6,558.85 

Depreciation, amortization and impairment --- - · 358.87 265.24 -- 200.54 1,058:36 .. 7261l6 
Other expenses -·• 1,804.98 1,067.73 - -906.40 4,574.75 2,337.84 

Total expenses 10,555.93 8,375.77 5,073.33 31,368.37 16,999.99 

3 Profit before tax (1-2) 599.06 682.51 1,554.67 3,586.72 3,439.11 

4 iix ~ense: - - - --
- current tax ___ -_ ~-- __ (s8i~ _____ 177.48 ---(129.93) - - (22M) - ~-- ·500.29 · 
- Deferred tax (credii)/oog_e ___ ·- ~ 94.47 -i:20 ·-- 512.94 - -- -301.84 . ,,360.-60 

(487.471 178.68 383.01 279.40 860.89 

5 Profit after tax (34) ______ -------- · 1,086.53 503.83 1,171.66 ·--f3o7.32 - £5,s_22 

6 Other comprehensi~ income 
Items that will not be reclassified to profit or i~ ~- -----+------t-.-----ic--- ~ 

1----,R,....e_m_e_as_u_r_em_en_ts,__o_f th_e_d_efin_._e_d_b_e_n_ef_it_,: p_la_ns ____ , ____ 45~ .2_0...i ____ (.,..1_2._42_.,)ci ___ (,:::;11:.:..6::;7)_lJ ___ __;3;;.:0:.:.;.84=., 
Income tax on above (11.37] 3.12 2.93 0.761 

Total other comurehensive income 33.83 (9.30) 18.741 23.08 {10.72) 

7 Total comprehensive income for the neriod/vear (5+6) 1,120.36 494.53 1,162.92 3,330.40 2,567.50. 

8 Paid up equitv share capital (Face value of f 10) 1,809.72 1,809.39 

9 Other Equity 68,493.40 64,992.61 

10 Eamjngs 1m:q11Hy share (not annualised) ,. - --
- Basic(~)_,_· _____________ __, ___ 6;;_.0_1- ____ 2..;;..7..;;.9.-1---__ __.c6.:c:.4c:.8-1 ___ __:lc:.8·c::28tj 14.25 
- Diluted(') 6.00 2.78 6.46 18.24 14.21 

- I = AMBIT 
Acumen at work 

Ambit Finvest Private Limited 
Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri Kurla Road, Chakalo, Andheri (E), 
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Statement for audited assets & liabilities as on 31st March, 2023 

Disclosure of assets and liabilities as per Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 as at 31st March, 2023 

(Amounts in if lakhs) 

Particulars Asat Asat 
31st March, 2023 31st March, 2022 

(Audited) (Audited) 
A ASSETS 
1 FinancialAssets ·-·· - - ··- · - · ·· - - ·-----

(a) Cash and casluquivjtlents _ __ ------- -·_-_--_-_-_-_- _-_- .. --- --- 5,900.73 _ --·- _J,937.37 
~2 Bank balance other than cash and cash equivalents _ _ 3~063.71 _____ ...;5,'-3_87_.8_1--l 
_(2. Receivables 

496.92 Trade Receivables 
(d) Loans ---223,400.56. - - 130,028.47 

(e) Investments --- 1z1,iW 27,m.17 
_________ ,_ 5,394.57 ----l~,7=3-3-.60 

------·------
(f) Other financial assets 

253,405.56 174,202.42 

2 Non-Financial Assets 
_(!!l Currenttaxassets('.);e_t),__________ ---- - - -- - -1,975.87 - ·- - ·· 683.11 . 
.(!>j Deferredtaxassets(net) _ _ _ ~~----- -- - · - 218.54 ---- --528.15 

(c) ~f%_Plan,tand_~11ipwnt _______ ---~ __ - 951.52 - ---- -561.96 
!!_!~odwill 4,736'"96 2,436.68 
( ) 0th I ta "bl ts ---662.83 - --~--167.04 
(~:Inta:~i~le~e=er_D_ev_eloi,~ent - - ·------ --- ------- -- ·73.79 - - ·-- - __ ,, 
(gL_B.jght of USE? asset ___ , ~- ___ ____ __ ~- __ ----- - - _ . ~~!)3- =-- : ·_ _ 1,601.51 · 
(h) Other non-financial assets 1,250.68 1,172.33 

12,300.22 7,150.78 

TOTAL ASSETS 265,705.78 181,353.20 
-- ·-· 

B LIABILITIES AND EQUfIY ___ _ 
LIABILITIES 

1 Financ:iai"Liabilitie_s _______________ -~---,------- -- - ---· 

.(a) Derivative Financiiils"instruments ---=~ -_ __ _ ----------=== =-=-=-=-=-=-- = -_s_§:2_· 1 
Jb) Trade payables 
(i)__total outstandiny; due~ of micm eQLILrpJises .~d s_m_

0

_all ___ e_n_te_rd.cp_ris_e .... s ________ _ 
(ii) total outstanding dues of other than micro enterprises and small 

51.30 , 

enterprises 

-(tj- Debt securities 

3,793.21 

2_9,951.62 
{d) Borrowing~(Oth--e-r_than_--ccD-eb,--t-,Secu,--n--ti-·ei) 
(e) Lease liabilities -----------+-----
(£) Other financial fubilities 

149,190.90 
2,ssifis-
8,844.76 

194,480.15 

2 Non-FinancialLiabilities 
7 (a) Current tax liabili~~t) ________ . 
.(b)° Provisions --------~- --

59.33 
294.60 

(c) Other non-financial liabilities 568.58 
922.51 

TOTAL LIABILITIES 195,402.66 

9<f44-
2,697.52 

17,024.54 
89,100.80 
1,704.43 
3,222.69 

113,849.42 

7f'i,7 
264.93-
363.18 
701.78 

114,551.20 

-~~- --- - --- -------- ------~-------~--- ----
EQUfIY ~----- - _ -----1----
(a)Aq~tyfitarecap~ _ =----- ·----·---------- _____ l;..,8_09_._72 1,809.39 
(b) Other equity 68,493.40 --- 64,992.61 -
TOTAL EQUTIY 70,303.12 66,802.00 

TOTAL LIABILITIES AND EQUfIY 265,705.78 181,353.20 

E AMBIT 
Acumen at work 
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AMBIT FINVEST PRIVATE UMITED 
Standalone audited Cash flows statement for the year ended 31st March, 2023 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES. -- . - - -- - . - - - ... 
- Profifbeforetax ·· · -- -~ ~- -- -

_ Adjustmei:itsfor: --.= ~--==_ 
. - - -DeJ'.';~tion, amortizationand llILJ'.'airment 

1m~on"financial instruments 
htterest income 
Finance Cost 
~Employee stock option coml'ensation cost 
Loss on write off of fixed assets 

·unW-g_ofdi5~ountonsecurittdep~ _ ~~-~=-=: 
Profit on Redemption of Debentures 
ProfitonSaleoflnvestmentpro!'erl)' --- - --- -- ··-- . - -

_ _ _ Profit from redemption of investments in mutual funds 

- -interest received 
··_§_t~p~ 

_2l'era~g_erofit before working capital changes 

-r, ugu+i K.o tJ urtner 
(Amounts in 'r lakl!s) 

Year ended Year ended 

31st March, 2023 31st March, 2022 

·3,439.11 _ 

- -- . 16,28i.10 
_ (4,927.23) 

chan_ges in workmg capital: ----=-=---· 
~djus~ for (increase)/decrease in ope3ll1g,_a_s_se_t.;..s: _______ ~ __ 

Trade receivables 
Loans 
Other financial assets 

- -Othernon-financial.assets -

_ Adjustmyntsior lncrease;cciecreasel fu operating liat>ilitle~ ____ _ 
Trade payables ____ __ _ ~ _ • _ 

Derivative Financials Instruments 
Other financial liabilities 
Oihernon•financialliabiliti~s-- - ---- -­
Provision for employee benefits 

Net Cash.flows used in operations __ __ __ _ _ 

Directtax paid (n~t) . ---··---····· ---­
Net cash flows used in ooeratine: activities 

11. CAsli FLOW FROM INVESTING i.ci-IVrims-

_ ____ (89,823.01) (28,58213) 
·11,284.66) . (1,181.82) 
191,107.671 (29,763.95 

_- PurPurchhaseoffpthrop,, p~b-ltym<hquip_m_e_n_t ___________ -- - ~ -~) ((540
17

_
2 
__ ._46

72
_.J) 

c ase o o er mtangi e assets (3,043'-'.6'-'9),+· ______ ,,.-,,...;;c=i 
Purchase of investments (77,930.28) (65,562.46) 
Proceeds from sale of investments ___ ___ _ ___ . .:.:95,714.74 49;-i_i;o·.% 

-(furchase)/Saleofmutualfunds iff47 _______ 24.51 
_§yes~ents in subsidiary _ _ ________ _J.. _____ ~<2,z,o::s:"'i·-.:::00::::~l 

Sale of investments prop~rty _ - · ---- - - -- -----l -----------1 362.35 
Change in Fixed deposits not considered as cash and cash equivalent (676.17) _ _ _____ (1,171.88) 

Jn~rest re_~ei~ed o~ deposits with banks and financial institution 
Net cash flows used in investiru!- activities Bl 13 764.95 119 950.70 

C: CASH FLOW FROM FINANCING ACTIVITIES 
. )'roceedsfromissueofequHyAares_ __ ___ ___ ___ ______ 10.20 · --s:iii 

Proceeds from borrowin_gs (other than debt securities)_________ - -----10L124.56 ------ 73~ ,907.89 

_ _ Rep}'ymffltofbo~gs"(occth=er;..;th= an= dcceb::.;tc::s..:.ecun=::::·11::·e;::.;s)'----------•l------"(4;;;1,002:;:;15:.:.84=,i) _____ (i2;772.92) 
Proceeds from debt securities 28,816.83 3]00.00 

_}«ep}'ymentof Lease 1:,iabilities-Principal _____ .=: 
0

(525.85) (411.16) 
__ Repy,.~ent of Lease Liabilities-Interest- -_--__ -_-,.-_-----------' (i86JB) ,-----_-_@1~7) 

Repa}'1!':ent of debt securities 114,726.75) 
Net cash flows itenerated horn flnancine: activities ---(Cf 73,296.97 53,596.94 

Net increasel(decrease) in cash and cash e.9uivalents __ (A+B+g __ l--____ _,l.::,4,045=.:.:.·7::.1Sl4-____ ___;;3;,.;,8:.::8;::2.;::29'--I 

Cash and cash equivalents at the commencement of the ye-'-'ar, _____ _ 

Cash and cash eauiv alents at the end of the vear 5,900.81 . 9,946.56 

Ret~nci~~tion of~!~ and caSh eq~~~ents with the -Balance Sheet ----~ _ - ----=--= _ 

Cash and cash eqt!Ival"'!,~ the balance sheet _ - - · ·- · s,900:,,3 .'!.!9)?__.'2_7 ~:::=~::::::~ 
Ad<!:~P~~ent 19,!~ allowances . _ _ _ __ _____ _ ____ _ __ _ ___ -_-:_o.fi _ _ ~9-~~~ & Co ( 
Cash and cash equivalents a~ ner the cash flow statem~t • 5,900.81 9,9ii/A< <.o 

" ....... ... ,v ... .... _ ... m~ _ , ~'/ W• -.- AMBIT Corporate Office: A 505-5 ;c.6" ~;i~ ia Wall Street, Andheri Kurlo Raad, Chakala, Andheri (E) j ~ f~'2.'2.~i -,tc I 
~ Mumbai - 400 093, India 22 6 'ISO l1 I ~ o\O\o~Q1 \ l!! 

Acumen at work Registered Office : Ambit e:t Sen · bapot Marg, Lower Parel , Mumbai - 400 013. it ~l\\}~'e~ r);f 
T: +91226860 1819 • F - ~2 ~ii! I W: www.finvest.ambit.ca • CIN: U65999MH2006PTC1 ,,. / .... ~-

l..,,-1 ;;;,-• ',(/fl.:_ . ,-0):, 



~ AMBIT Finvest 
Pragati ke partner 

Notes to Standalone Financial Results for the quarter and year ended 31st March, 2023 

1. The standalone financial results (the 'Statement') has been prepared in accordance with and comply in 
all material aspects with Indian Accounting Standards ('Ind AS') notified under Section 133 of the 
Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015 
as amended from time to time and other accounting principles generally accepted in India and in 
compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). The annual financial statements, used to 
prepare the financial results, are based on the Division III of the notified Schedule III of the Act, as 
amended from time to time, for Non-Banking Financial Companies that are required to comply with 
Ind AS. 

2. Any application of circulars/ directions issued by the RBI or other regulators are implemented 
prospectively when they become applicable. 

3. The Statement has been reviewed by the Audit Committee and approved by the Board of Directors at 
their respective meetings held on 26th May, 2023. The Results for the quarter and year ended 31st 
March, 2023, have been audited by the statutory auditors, viz. M M Nissim & Co LLP, Chartered 
Accountants. 

4. The Company is engaged primarily in the business of financing activity and accordingly there are no 
separate reportable segment as per Ind AS 108 dealing with Operating Segment. 

5. Disclosure pursuant to RBI notification No. RBI/DOR/2021-22/86 DOR.STR.REC.51 /21.04.048/2021-
22 dated 24th September, 2021 

a) Details of Loans not in default transferred through assignment during the year ended 31st March, 
2023 

Particulars 

Amount of Loan accounts assigned 
Retention of Beneficial Economic Interest by the company 
(in%) 
Weighted Average Maturity (in Years) 
Weighted Average Holding Period by the company (in 
Years) 
Coverage of tangible security Coverage (in%)* 
None of these loan accounts were rated. 
* Only for the secured loans 

Ambit Finvest Private Limited 

Rs. in lakhs 

Year ended 31st 
March,2023 

42,628.02 
15.42% 

6.22 
0.76 

261.79% 

~ AMBIT Corporate Office : A 505-510, 5• Floor, Kanakia Wall Street, Andheri Kurla Raad, Chakala, Andheri (E), 
Mumbai - 400 093, India • T: +91 22 6841 0001 

Acumen at work Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Pare), Mumbai - 400 013. 
T: +91 22 6860 1819 • F: +91 22 3982 3020 • W: www.finvest.ambit.co • CIN: U65999MH2006PTC163257 
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b) Details of Loans not in default acquired through assignment during the year ended 31st March, 
2023. 

Rs. in lakhs 

Particulars Year ended 31st 
March,2023 

Amount of Loan accounts assigned 29,340.92 
Retention of Beneficial Economic Interest by the transferor 5.97% 
(in%) 
Weighted Average Maturity (in Years) 3.15 
Weighted Average Holding Period by the transferor (in 0.89 
Years) 
Coverage of tangible security Coverage (in%)* 216.30% 

* Only for the secured loans 
None of these loan accounts are rated. 

c) The company has acquired stressed loans (both NP A & SMA) during the year ended 31st March, 
2023. * 

Classified as NP A: -

Rs. inlakhs 

Year ended 31st 
Particulars March,2023 

Aggregate principal outstanding of loans acquired 3,017.49 

Aggregate consideration paid * 

Weighted Average residual tenure of loans acquired (in 
Years) 2.18 

Classified as SMA: -

Rs. in lakhs 

Year ended 31st 
Particulars March,2023 

Aggregate principal outstanding of loans acquired 1,526.90 

Aggregate consideration paid * 

Weighted Average residual tenure of loans acquired (in 
Years) 2.75 

* Company has acquired loans in default on account of Business transfer Agreement (BT A) with 
Digikredit Finance Private Limited, no separate consideration has been paid. 

d) The company does not hold any Security Receipts as on 31s · _ - , 2023. 

~ AMBIT 
Acumen at work 

Ambit Finvest Private Limited 
Corporate Office : A 505-510, 5~ Floor, Kanakia Wall Stree 
Mumbai - 400 093, India • T: +91 22 6841 0001 
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6. During the year company has written off loan assets acquired in Business transfer arrangement with
Digikredit Finance Limited as per its impairment policy. Gross value of loans have been written off
though these were accounted, at the date of transfer, at fair value as per Ind AS 103 Business
combination. The same has resulted in permanent difference between tax income and book income
amounting to Rs.2,502.43 lakhs.

7. Details of resolution plan implemented under the Resolution Framework for COVID-19-related Stress
as per RBI circular dated August 06, 2020 (Resolution Framework 1.0) and May 05, 2021 (Resolution
Framework 2.0) as at March 31, 2023 are given below: Rs. in lakhs

Type of Exposure to Of (A), Of (A) Of (A) amount Exposure to 
borrower accounts aggregate amount paid by the accounts 

classified as debt that written off borrowers classified as 
Standard slipped into during the during the Standard 

consequent to NPA during half-year half-year consequent to 
implementation the half-year implementation 

of resolution ended March of resolution 
plan - Position 31, 2023 plan - Position 
as at the end of as at the end of 

the previous this half-year 
half-year i.e. i.e. March 31,
Sep 30, 2022# 2023#

Personal 
Loans - - - - -

Corporate 
persons* 79.10 23.46 - 12.74 42.90 
Of which, 
MSMEs 79.10 23.46 - 12.74 42.90 

Others 3,102.29 301.56 23.08 91.31 2,709.42 

Total 3,181.38 325.01 23.08 104.05 2,752.32 

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
# excludes other facilities to the borrowers which have not been restructured.

8. On 12th November, 2021, Reserve Bank of India issued circular clarifying certain aspects of Income
Recognition, Asset Classification and Provisioning (IRACP) norms. Vide Circular No.
DOR.STR.REC.85 / 21.04.048 / 2021-22 dated 15th February, 2022, the Reserve Bank of India had granted
time till 30th September, 2022 to implement the revised IRACP norms. However, the Company has
complied with those norms since the quarter ended 31st December 2021. The Company continues to
hold loan loss provisions as per existing Expected Credit Loss (ECL) policy and maintains adequate
ECL provision as per Ind AS 109, which are higher than the minimum provision stipulated in the
IRACP norms.

9. The compliance related to disclosure of certain ratios and other financial information as required under
regulation 52(4) of the listing regulation is made in Annexure 1.

10. The Company continues to apply management overlays over and above ECL Model to consider the
impact of the Covid-19 pandemic and other recovery parameters. As at 31st March, 2023, additional
Expected Credit Loss (ECL) provision on loan assets as management overlay on account of COVID-19
stood at Rs. 547.38 lakhs (Rs. 680.21 lakhs as at 31st March 2022).

11. The Code on Social Security 2020 ('Code'), which received the presidential assent on September 28,
2020, subsumes nine law relating to social security, retirement and employee benefits, including the
Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity A

:E:AMBIT 
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1972. The effective date of the Code is yet to be notified and related rules are yet to be framed. The 
impact of changes, if any, will be assessed and recognized post notification of relevant provisions. 

12. The figures of the last quarter in each of the financial years are the balancing figures between audited 
figures in respect of the full financial year and the published year to date figures upto the end of the 
third quarter of the respective financial years. 

13. Figures for the previous period/year have been regrouped wherever necessary to conform to current 
period presentation. 

For Ambit Finvest Private Limited 

~~ 
Sanjay Dnoka 
Whole Time Director, COO & CFO 
DIN: 00450023 

Date: 26th May, 2023 
Place: Mumbai 

:E:AMBIT 
Acumen at work 

Ambit Finvest Private Limited 
Corporate Office: A 505-510, 5~ Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E), 
Mumbai. 400 093, India• T: +91 22 6841 0001 
Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Pare!, Mumbai - 400 013. 
T: +912268601B19 • F: +91 22 3982 3020 • W: www.finvest.ambit.co • CIN: U65999MH2006PTC163257 



-~ -AMBIT Finvest 
Pragati ke partner 

Annexurel 

Additional Disclosures as per Regulation 52(4) and 54(2) of SEBI LODR Regulations, 2015 

1 Asset Cover 
Asset Cover required as on 31st March, 2023 in respect of listed secured debt securities is required from 1.1 
times to 1.2 times. The company has maintained the required asset cover at all times. 

2 Debt equity ratio (#) 

The debt equity ratio of the Company as at 31st March, 2023 is 2.55. 

3 Debt Service Coverage Ratio : NA 

4 Interest Coverage Ratio : NA 

5 Outstanding redeemable preference shares (quantity and value): NA 
6 Capital Redemption Reserve: NA 

7 Debenture Redemption Reserve : NA 
8 Net Worth(#) Rs. 70303.12 lakhs 

9 Net Profit after Tax: Rs. 3307.32 lakhs 
10 Earnings Per Share: 

Basic - Rs. 18.28 
Diluted - Rs. 18.24 

11 Current ratio: NA 
12 Long term debt to working capital: NA 
13 Bad debts to accounts receivable ratio: NA 
14 Current liability ratio: NA 
15 Debtors turnover : NA 
16 Inventory tu.mover: NA 
17 Operating margin(%): NA 
18 Total Debts(#) to Total Assets ratio: 
19 Net Profit margin (#): 

20 Gross Non performing Assets (GNPA) % (#) 

21 Net Non performing Assets (NNPA) % (#) 

22 Capital Adequacy Ratio 

# Definitions 

0.67 
9.72% 

2.24% 

1.33% 

27.61% 

Debt-Equity ratio: Debt Securities+Borrowings (Other than Debt securities)/Networth i.e. Equity share Capital 
+Other Equity 

Net Worth: Equity share Capital +Other Equity 
Total Debt: Debt Securities+Borrowings (Other than Debt securities) 
GNP A Ratio: Gross Stage 3 loan book/ Gross loan book 
NNPA Ratio: (Gross stage 3 loan-Impairment loss allowance for Stage 3 loans)/ (Gross loans-Impairment 
allowance for Stage 3 loans) 

Net Profit Margin: Revenue from operation has been used as denominator 

For Ambit Finvest Private Limited 

~~ 
Sanjay Dhoka 
Whole Time Director, COO & CFO 
DIN: 00450023 

E AMBIT 
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Independent Auditor's Report on Consolidated Annual Financial Results of Ambit Fin vest Private 
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ambit Finvest Private Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Ambit 
Finvest Private Limited ('the Parent' or 'the Company') and its subsidiary (the Parent and its 
subsidiary together referred to as 'the Group') for the year ended 31 March 2023 ('the Statement'), 
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 52 of 
the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) includes the financial results/ financial information of the following entities 
a. Ambit Finvest Private Limited 
b. Ambit Housing Finance Private Limited 

(ii) presents consolidated financial results in accordance with the requirements of Regulation 52 of 
the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of 
the Companies Act, 2013 (' the Act') read with the Companies (Indian Accounting Standards) 
Rules, 2015, the relevant circulars, guidelines and directions issued by the Reserve Bank of India 
('RBI') from time to time ('RBI Guidelines') and other accounting principles generally accepted 
in India, of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group, for the year ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 
section 143(10) of the Act. Our responsibilities under those standards are further described in the 
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ('the ICAI') together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act, and the rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Independent Auditor's Report on Consolidated Annual Financial Results of Ambit Finvest Private 
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Continued) 

Board of Director's Responsibilities for the Statement 

4. The Statement, which is the responsibility of the Company's Board of Directors, has been prepared 
on the basis of the consolidated annual financial statements. The Company's Board of Directors are 
responsible for the preparation and presentation of the Statement that gives a true and fair view of 
the consolidated net profit and other comprehensive income, and other financial information of the 
Group in accordance with the Ind AS prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, RBI Guidelines and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the Listing 
Regulations. The respective Board of Directors of the Companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act, for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively, for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
results, that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. These consolidated financial results have been used for the purpose of preparation of the 
Statement by the Directors of the Parent, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the Companies included in the 
Group, are responsible for assessing the ability of the respective entities, to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting, unless the respective Board of Directors either intends to liquidate their respective 
entities or to cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the Companies included in the Group, are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs specified under section 143(.10) of the Act will always detect 
a material misstatement, when it exists. Misstatements can arise from fraud or error, and are 
considered material if, individually, or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the SAs specified under section 143(10) of the Act, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentio ·ssions, misrepresentations, or the override of 
internal control. SSll,f ~.,. 
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Independent Auditor's Report on Consolidated Annual Financial Results of Ambit Finvest Private 
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Continued) 

Auditor's Responsibilities for the Audit of the Statement (Continued) 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on the internal financial controls with reference to 
the Statement and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group, to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results / financial 
information of the entities within the Group, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the Statement, of which we are the independent auditors. For other 
entity included in the Statement which has been audited by the other auditor, such other auditor 
remain responsible for the direction, supervision and performance of the audit carried out by 
them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Parent, regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

11. We also performed procedures in accordance with the circular No CIR/ CFD / CMD1/ 44/ 2019 issued 
by the SEBI under Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable. 
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Independent Auditor's Report on Consolidated Annual Financial Results of Ambit Finvest Private 
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Continued) 

Other Matters 

12. The Statement include the audited financial information of a subsidiary, whose financial information 
reflect total assets (before consolidation adjustments) of Rs. 2,150.03 lakhs as at 31 March, 2023, total 
revenue (before consolidation adjustments) of Rs. 130.35 lakhs and total profit after tax (before 
consolidation adjustments) of Rs. 94.69 lakhs and net cash inflows of Rs. 106.07 lakhs for the year 
ended on that date, as considered in the Statement, which has been audited by its independent 
auditor. The independent auditor's report on the financial statements of this entity has been 
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this entity, is based solely on the report of such 
auditor and the procedures performed by us are as stated in paragraph above. 

Our opinion is not modified in respect of this matter. 

For M M Nissim & Co LLP 
Chartered Accountants 
Firm Registration No: 107122W /W100672 

• 

Sanjay Khemani 
Partner 
Membership No. 04 
UDIN: 23044577BGUVNC2452 

Mumbai 
26May2023 
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AMBIT FINVEST PRIVATE LIMITED 
Statement for audited consolidated financial results for the year ended 31st March, 2023 

(Amounts in ( lakhs) 

Year ended 

Particulars 31st March, 2023 
(Audited) 

31st March, 2022 
(Audited) 

---- --- .. ------- ----- -------------------1--------1 1 Income 
Revenue from operations ------~---- " ---------------------~----+-----~.-..-----! 

Interest income 29,034.52 18,531.07 
Net gain on derecognition of financial instruments under amortised 
cost category 

- Net gain-on fair value changes 
Fees and commission Income -- -----------·-

3,540.82 
738.38 
850.08 

Total-re_v_e_n_u_e~f-r-om_o_p_e_r-ati-. o_n_s_ ·-- -- _ ··· · ·- ' ---------+----....,,..,...,..,.,,--:-:-+-
34,163.80 

Other income 921.64 
Total income 35,085.44 

394.22 
1,089.44 

303.88 

--- ~~318.61 _ 

136.88 
20,455.49 

!=----------- --- -·- - ------ -- ---------f---------t----
2 Expenses 

Finance costs ~-- · - _ ~ -~~ ~-=~----_-__ ~::_----~---=-·et------:-cl2,cc,="73""'5'"'.5"""3
1
·>--._-_~-=-==- . ~~~-

_!.Jet l<?ss on fair value cllang~ ____ 89.21 
Impairment of financial assets ·- 2,892.30 -
Employee benefits expense 10,015.22 
o-;preciation, amortization arn:l impairment - -· ~ -- -·-- . - 1,058.36 --

... Other expenses · ·----------- - -·- 4,575.15 --· 

Total expenses 31,368.77 

3 Profit before tax (1-2) 3,716.67 

--750.99-
6,558.85 

- 726.06° 
2,364.00 

17,026.15 

3,429.34 
---- ------· -------------1----------1---- -- .. -

4 '!_ax Expense: " "' __ ____ ·--· __ __ __ . __________ _ _ 
' - Cl.lrrent tax 

··soo.29" · for the currentyear -·- ... - - -·- ---- · ... ·· 8.60 . 
.. .. . Shortj(excessf provision in respect of earlier y~ ______ • _______ 1._7_6·-------·---1 

10.36 500.29 
- Deferred tax (credit)/charge 304.30 358.14 

314.66 858.43 

5 Profit after tax (3-4) 3,402.01 2,570.91 

-,,..-,,----,---.,----------------------------1---- ·- ----1 
6 Other comprehensive income 

- -Items that will not be reclassified to profit or loss 
_ Remeasurements of the defined be~n-e~fi-t-p-lans_________ 30.84 

Income tax on above -------(7 .. --76-) 
(14.32) 

3.60 
Total other comprehensive income 23.08 (10.72) 

7 Total comprehensive income for the period/year (5+6) 3,425.09 2,560.19 

8 Paid up equity share capital (Face value off 10) 1,809.72 1,809.39 

9 Other Equity 68,580.78 64,985.30 

10 Earnings per equity share (not annualised) 
--_ Basic <t> ,, ___ -_ -_ -_---

- DifuteJ"~{~) ---- __ ,. __ 
18.80 
18.77 14.17 

Ambit Finvest Private Limited 
Corporate Office : A506-A510, Kanakia Woll Street, Andheri-Kurla Road, Chakala, 

CELEBRATING 
.,"'1!1,vEARS Of 
'.!1ACUMEN\ 

Andheri (East), Mumbai-400 093. • T: +91 22 6841 0001 • E: afpl.compliance@ambit.co 
Registered Office: Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 . 
T: +912268601819 • F: +91223982 3020 • W: https://finvest.ambit.co 
CIN: U65999MH2006PTC163257 
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AMBIT FINVEST PRIVATE LIMITED 
Statement for audited consolidated financial results for the year ended 31st March, 2023 

Disclosure of assets and liabilities as per Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 as at 31st March, 2023 

A ASSETS -- . -

1 Financial Assets 

Particulars Asat 
31st March, 2023 

(Audited) 

(Amounts in f lakhs) 
Asat 

31st March, 2022 
(Audited) 

---------
(a) Cash and cash equivalents · ·· ... -. •· - -· 8,050.74 - - 1};98ijff 

-- - ------ ____ ___;~..:..:.:.-=-~----.::::;"--"-=:.::..i 
(b) Bank balance other than cash and cash equivalents 6,063.72 5,387.81 
(c) Receivables 
~- Trade Receivables 

-- --------1---------1 
·-(d_) __ Lo_a_ns ___ -------- ----- --- ·----- -

(e) Investments -· - -

(f) Other financial assets 

496.92 
'.233,400.~6 
10,098.07 

5,394.56 
253,50457 

130:028.47 
25,064.17 . 
1,731.48 

174,193.23 

2 Non-Financial Assets 
- _ ..._. o, L~~ 

(a) Current tax assets (net). ___ _ ---· -- ---1,-9-75~.8--·i....1----- -----'-~~ -- 684Y5-
[(b) Deferred tax assets (n~t) _, _______ _ 
{~} ProP,~!!Y, Plant and Equipment __ _ 
(d} Goodwill 
(~. Other Intangible assets . _ _ 
ill_ Intangible Assest under Developm~t 
(g} Rigl1t of use asset _ _ 
(h) Other non-financial assets 

TOT AL ASSETS 

~-------------,c= =-------- ·------
B LIABILIDES AND EQUITY 

218.54 
951.52 

530.61 
561.96 

63.79 - · - --~_--
2,440.03 1,601.51 
1,250.70 ·-· --i:1.72.33& 

12,300.24 7,154.88 

265,804.81 181,348.11 
__ __, _______ ..., __ -· -· ----1 

I.IABILITIES ~ - - -------------------------1--------1---------1 
1 Financial Liabilities 

JaJ . Derivative Financials Instruments 
(b) Trade payables 
:(i} total outstanding dues of micro enterorises and small enterorises 
(ii) total outstanding dues of other than micro enterprises and small 

enterprises 

89.21 

51.30 99.44 ________ __, 

3,795.26 2,699.52 

1
~(c"'°)..;D:..e:..b..;.t.;;.se.;..c;.;.u.;..ri;;.cti:..ce:..s -~----------- _____________ 2;;;;9c:.,9:..:5;.;;1;;.:.6;;;;2c.i _____ 1;:;7:..:,~02::.;4:.;;.54:..::. 
..@. Borrowin~ ~Other than Debt Securities) 149,190.90 89,100.80 

(e) Lease liabilities ____________ ·----...J _____ 2..:.,_55~9_.1-'-5 -t------1'-',_70c.,;4_.4:..;3--1 
(f) Other financial liabilities 8,844.76 3,222.69 

194,482.20 113,851.42 

2 Non-Financial Liabilities 
(a} Current tax liabilities (net)------ -- 68.93 73.67 

294.60 264.93 (b) Provisions 
(c) Other non-financial liabiliti~s 

---
568.58 363.40 

TOTAL LIABILIDES 

EQUITY 
(a} Equity share capital 
(h) Other e<iuitv 
TOTAL EQUI1Y 

932.11 702.00 

195,414.31 114,553.42 

·-
___________________ 

1 
_____ _:l,_80_9_.7_2-1 ______ 1..:.,_80_9_.3_9--1 

68,580.78 64,985.30 
70,390.50 66,794.69 

TOTAL LIABILIDES AND EQUITY ~ 6-- r- , •• ~ 265,804.81 181,348.11 

CELEBRATING 
YEARS OF 
ACUMEN! 

/Jr:,\ n,i,,~ «., ~ ~ ~_:_-:· •-.i; "~ 

lt~'$~i : wtlJ~w, ~ 
P:. r;;- w ~ Mtooa72 * 
~/>- q ~1, MBA/ ~ 

Ambit Fi t ~ i Limited ~~ACCO\l~~ 
Corporate Office:'A506-A510, Kanakia Wall~.. ",aneri-Kurla Road, Chakala, 
Andheri (East), Mumbai-400 093. • T: +91 22 6841 0001 • E: afpl.compliance@ambit.co 
Registered Office : Ambit House, 449, Senapati Ba pat Morg, Lower Pa rel, Mumbai - 400 013 . 
T: +91 22 6860 1819 • F: +91 22 3982 3020 • W: https://finvest.ambit.co 
CIN: U65999MH2006PTC163257 
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AMBIT FINVEST PRIVATE LIMITED 
Consolidated Cash flow statement £or the year ended 31st Much,. 2023 

(Amounts int lak/15) 
Particulors Year ended Year ended 

31st Matdt, 2023 31st Maro,, 2022 

A. CASH FLOW FROM OPERATING ACTIVITIES 
- Profit before tax ·---- - --·---- ---·-· - ·· -

--~•troentsfor: ------· 
~ _ Depreciation1 )1ID-Ortization and ~innent _ . 

__ Im~tonfinancialinstruments ___ -· ·-· ______ __, 
Interest Income 
Finance Cost -- - ~- ~ - ·--______ _ 

- · EmployetltOCk0pfamcompJOsatfo~cosi- --· -
Loss on write off of fixed assets 

_ • Unwinding of disc?UJlt 01] secuJ'i}y deP,o_~it • w 

Profit on Redemption of Debentures _________ _ 
__ ,_f._rofitpn ·Sale of-Investment prope£t)' ___ _ _ 

__ Profit from_ redefllp_tio~ of investme-n~ in mutual funds 

- - -- ----lnl<?reot received 24,918.76 16,336.17 
_ lntereot p~d _· _-_-_-_-_-_-_-_-_-_-:_-_-_-:_-_-_-:_-:_-_-::: ___ --~~-----------..... - ... •. - - (iimjij - ----- JS,114.29) 

- -- ·---+------==,,,-t-------,,==c! 
_ Qperafag ,fflit before~king rap~hang,es -----------l - ------=2.350="'·26""-1------3"-',83=9"-.95---l 

Changes in wor~g?p}tal: ---------··-- ___ --· ·----· ·--
- -"!djustmenjsfor Jin crease// deo:_ea~e irl_ o_ic".!!',ting assetJ: 

Trade receivables 
Loans ·-·· · 
Other financial assets -

O~er-05,n-finan(ial assets 

Adjustmellts for increase/(decrease) in o~rating liabiliti~: 

- . • . .Tfade p}lyables ·- ·----------- - . - •. -··-- - . ::_ - ---· ·-- ·- . --1,0l7.60- ·=-- -··-- 1,358.24 
. 89.21 Derivative Financials Instruments 

Other finilnCial liabilities -
Other non-finalldat liabilities 

B. CASH FLOW FROM INVESTING ACTIVITIES 

- - --s,6Tu.9f- . _),6is'..n' 
______ 205.18 258.06 

60.51 89.30 - · (8«.:-34} _ _ (28,594.63) 
.22 (I, 183.46) 

191,(177.56 (29,778.09) 

.. Purchase-ofP!operty: plant and equipment_-·· - (417.13} -jsio.46) 
_ Purchase of other intanj!ij,le assets . (3,M3.69) J.72.72} 

Purchase of investments _ · (8i;'744.'M} ·· ____ · {~,~ 
_ _ Pr_oc _ _ eed_s_fr_o~m~sale--o_f_in_v~es-tmen _ __ ts _________ --·-------l------'99-"':.:;605

1
.::
17

;::_•28
4
~
7 

4~
2

4.·96
51 --~urchase)/Sale of mutual funds 

Sale of investmentsp~...!'.!Y.--,-,-~-~--,-~--=====----_ --~-~::::::::::_:_·· __ 1 ______ -36_:i_:is-t 
Olange in ~ixed deposits not considered as cash and cash equivalent 1676.17) 
Net cash flows used in invest:in.e: activities tB) """'92 

··c CASHFL-OWFROMFINAN□NGACTIVITIEs 
Proceeds from issue of equity shares ____________ _,__ ____ _ 
Proceeds from borrowing,; (other thao debt securities) 

10.20 
101,124.56 

-~~m,ntofborrowing,=.s.,,(oth=er=-=th=an=c..=dcceb'-'t'-'secu='-'ri=ti.c:escc) ________ +----->~c= 
Proceeds from debt securities 

(41,215.84} 
28,816.83 

· _,!~~I of Lease Liabilities-Principal 
-~P!Y-ment of Lease Liabilities-Interest 
-~!~I of debt securities . 

Net cash flows e:enerated from financine: activities ,o 

(525.111>' 

n~ 
'14,726.76) 
73,296.96 

(3,939.68) Net inrrease/(deaeasej in cash and rash equivalents_ _ . ___ (A+B+q __ >-----~~~-'+--
---~11,990A9 ~ash and c~ eq)D\la1ents.att11e_commen«DH0'.11.tof the year ___ · ----+-----===-i 

Cash and cash equivaienls ill the end of the vear 8,050.81 

8,050.74 
0.111 

Reconciliation of cash md cash equivalents with the B.dance Sheet-----+-------==,,, 
Cash and cash equivalents as per theb c..•ccl~an~c"'e"'sh~eet=.------------l ------=~=-!· 
~_!i.:..!_~p~ainnent loss allowances 
Cash and cash equivalents at the end a£ the vear 8,050.81 

Ambit Finvest Private Limited 

fl.162.69 
'17890.51 

5.91 
73,907.89 

(22.772.92) 
3,000.00 
.(411.16) 

(131.~ 

53,597.75 

5,929.15 

6,061.34 
.--"-"'"-=--.,...,...... 

11,990A9 

11,98L30 
9.19 

11,990.49 

Corporate Office : A506-A5 l 0, Konokio Woll Street, Andheri-Kurlo Rood, Cho kola, 
CELEBRATING 

YEARS OF 
• ACUMEN! 

Andheri (East), Mumboi-400 093. • T: +91 22 6841 0001 • E: ofpl.compliance@ombit.co 
Registered Office : Ambit House, 449, Senopati Bapot Marg, Lower Porel, Mumbai - 400 013. 
T: +912268601819 • F: +91223982 3020 • W: https://finvest.ambit.co 
CIN: U65999MH2006PTC163257 
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Notes to Consolidated Financial Results for the year ended 31st March, 2023 

1. The consolidated financial results of Ambit Finvest Private Limited ('the Parent' or 'the Company') 
and its subsidiary (the Parent and its subsidiary together referred to as 'the Group') has been prepared 
in accordance with and comply in all material aspects with Indian Accounting Standards ('Ind AS') 
notified under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian 
Accounting Standards) Rules, 2015 as amended from time to time and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). The annual 
financial statements, used to prepare the financial results, are based on the Division III of the notified 
Schedule III of the Act, as amended from time to time.

2. The Consolidated financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on 26th May, 2023. The Results for the year ended 
31st March, 2023, have been audited by the statutory auditors, viz. M M Nissim & Co LLP, Chartered 
Accountants.

3. The group is engaged primarily in the business of financing activity and accordingly there are no 
separate reportable segment as per Ind AS 108 dealing with Operating Segment

4. During the year group has written off loan assets acquired in Business transfer arrangement with 
Digikredit Finance Limited as per its impairment policy. Gross value of loans have been written off 
though these were accounted, at the date of transfer, at fair value as per Ind AS 103 Business 
combination. The same has resulted in permanent difference between tax income and book income 
amounting to Rs.2,502.43 lakhs.

5. On 12th November, 2021, Reserve Bank of India issued circular clarifying certain aspects of Income 
Recognition, Asset Oassification and Provisioning (IRACP) norms. Vide Circular No. 
DOR.STR.REC.85/21.04.048/2021-22 dated 15th February, 2022, the Reserve Bank of India had granted 
time till 30th September, 2022 to implement the revised IRACP norms. However, the Group has 
complied with those norms since the quarter ended 31st December 2021. The Group continues to hold 
loan loss provisions as per existing Expected Credit Loss (ECL) policy and maintains adequate ECL 
provision as per Ind AS 109, which are higher than the minimum provision stipulated in the IRACP 
norms.

6. The compliance related to disclosure of certain ratios and other financial information as required under 
regulation 52(4) of the listing regulation is made in Annexure 1.

7. The Group continues to apply management overlays over and above ECL Model to consider the impact 
of the Covid-19 pandemic and other recovery parameters. As at 31st March, 2023, additional Expected 
Credit Loss (ECL) provision on loan assets as management overlay on account of COVID-19 stood at 
Rs. 547.38 lakhs (Rs. 680.21 lakhs as at 31st March 2022).

8. The Code on Social Security 2020 ('Code'), which received the presidential assent on September 28, 
2020, subsumes nine law relating to social security, retirement and employee benefits, including the 
Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity Act, 
1972. The effective date of the Code is yet to be notified and related rules are yet to be framed. The 
impact of changes, if any, will be assessed and recognised post notification of relevant provisions

9. The consolidated financials results for the year ended 31st March 2023 include the financial results/ 
financial information of the following entities:-

Ambit Finvest Private Limited 
Ambit Housin 

---AMBIT 
I 

CELEBRATING 

�:.,�.ncnolw.)rk �

d 

rivate Limited 

A506-A510, Kanakia Wall Street, A , Chakala, 
bai-400 093. • T: +91 22 6841 0001 • E: afpl.compliance@ambit.co 

Registered Office: Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. 
T: +91 22 6860 1819 • F: +91 22 3982 3020 • W: https://finvest.ambit.co 
CIN: U65999MH2006PTC163257 

Name of the entit
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10. The Parent prepares the consolidated financial results on an Annual Basis. 

11. Figures for the previous year have been regrouped wherever necessary to conform to current year 
presentation. 

For Ambit Finvest Private Limited 

'tu-1/~ 
s~ 
Whole Time Director, COO & CFO 
DIN: 00450023 

Date: 261h May, 2023 
Place: Mumbai 

CELEBRATING 
111"b_YEARS OF 
~ACUMEN! 

Ambit Finvest Private Limited 
Corporate Office : A506-A5 l 0, Kanakia Wall Street, Andheri-Kurla Road, Chakala, 
Andheri (East), Mumbai-400 093 . • T: +91 22 684 l 0001 • E: afpl.compliance@ambit.co 
Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. 
T: +91 22 6860 1819 • F: +91 22 3982 3020 • W: https://finvest.ambit.co 
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Annexurel 

Additional Disclosures as per Regulation 52(4) and 54(2) of SEBI LODR Regulations, 2015 

1 Asset Cover 
Asset Cover required as on 31st March, 2023 in respect of listed secured debt securities is required from 1.10 
times to 1.20 times. The company has maintained the required asset cover at all times. 

2 Debt equity ratio (#) 

The debt equity ratio of the Company as at 31st March, 2023 is 2.54. 

3 Debt Service Coverage Ratio : NA 
4 Interest Coverage Ratio : NA 

5 Outstanding redeemable preference shares (quantity and value) : NA 
6 Capital Redemption Reserve: NA 
7 Debenture Redemption Reserve : NA 
8 Net Worth(#) Rs. 70390.50 lakhs 
9 Net Profit after Tax: Rs. 3402.01 lal<hs 

10 Earnings Per Share: 
Basic - Rs. 18.80 
Diluted - Rs. 18.77 

11 Current ratio: NA 
12 Long term debt to working capital: NA 
13 Bad debts to accounts receivable ratio: NA 
14 Current liability ratio: NA 
15 Debtors turnover : NA 
16 Inventory turnover: NA 
17 Operating margin(%): NA 
18 Total Debts(#) to Total Assets ratio: 
19 Net Profit margin(#): 

20 Gross Non performing Assets (GNP A) % (#) 

21 Net Non performing Assets (NNPA) % (#) 
22 Capital Adequacy Ratio 

# Definitions 

0.67 
9.96% 

2.24% 

1.33% 

27.88% 

Debt-Equity ratio: Debt Securities+ Borrowings (Other than Debt securities)/Networth i.e. Equity share Capital 
+Other Equity 

Net Worth: Equity share Capital +Other Equity 
Total Debt: Debt Securities+Borrowings (Other than Debt securities) 
GNP A Ratio: Gross Stage 3 loan book/ Gross loan book 
NNPA Ratio: (Gross stage 3 loan-Impairment loss allowance for Stage 3 loans)/(Gross loans-Impairment 
allowance for Stage 3 loans) 

Net Profit Margin: Revenue from operation has been used as denominator 

For Ambit Finvest Private Limited 

~~ 
Sanjay Dhoka 
Whole Time Director, COO & CFO 
DIN: 00450023 

- - AMBIT I CELEB RATING 

~ Acumenatwc.k ~ 

Ambit Finvest Private Limited 
Corporate Office : A506-A510, Kanakia Wall Street, Andheri-Kurla Road, Chakala, 
Andheri (East), Mumbai-400 093 . • T: +91 22 6841 0001 • E: afpl.compliance@ambit.co 
Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Porel, Mumbai - 400 013. 
T: +91226860 1819 • F: +91223982 3020 • W: https://finvest .ombit.co 
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Statement of compliance with Financial Covenant as on March 31, 2023 

Sr.No ISIN Facility 

Non-
1 INE985V07033 Convertible 

Debenture 

2 INE985V07041 
Market linked 

Debenture 

Non-
3 INE985V07058 Convertible 

Debenture 

For Ambit Finvest Private Limited 

~~ 
Whole time Director, CFO and COO 
DIN: 00450023 
Date: May 26, 2023 

Date of 
DTD 

30-06-2021 

01-07-2022 

28-03-2023 

Ambit Finvest Private Limited 

Financial Covenant 

• Debt/NOF not to be more than 4 
times. NOF to be Adjusted for 
Intangible Assets and Deferred Tax 
Assets. 

• Capital Adequacy Ratio should 
not be less than 20%. 

• Gross NP A should not exceed 
5.00%. 

• (Gross NPA + Restructured 
portfolio + Annualized write oft) as a 
% of AUM should not exceed 15% 
starting March 31, 2022. 

• Net NPA should not exceed 
3.00% starting December 31, 2022. 

• Debt to Equity ratio shall not 
exceed more than 3 .5 times. 

• Gross NP A should not exceed 
5.00%. 

• Capital Adequacy Ratio shall be 
maintained at a minimum of 20%. 

• Capital Adequacy Ratio shall be 
maintained at a minimum of 20%. 

• Debt to Equity ratio shall not 
exceed more than 4 times. 

• Total Outstanding Liabilities / 
Tangible Net-worth ratio shall not 
exceed more than 5 times. 

• Net NP A should not exceed 
3.00%. 

~ AMBIT Corporate Office : A 505-510, 5~ Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E), 
Mumbai - 400 093, India • T: +91 22 6841 0001 

Acumen at work Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. 
T: +91226860 1819 • F: +91223982 3020 • W: www.finvest.ambif.co • CIN: U65999MH2006PTC163257 

Status of 
compliance 
(incl other 
covenants) 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 
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